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Independent Auditors’ Report
To the Members of Sabar Flexipack Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Sabar Flexipack
Private Limited (“the Company™), which comprise the Balance Sheet as at March
31, 2022,the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (*the Act™) with respect to the preparation of
these financial statements that give a true and fair view of the financial
position,and financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
eclimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.



We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements.The procedures selected
depend on the auditor’s judgment.including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers intemal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s
directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at
31 March 2022;

(b)  in the case of the Statement of Profit and Loss, of the loss for the year ended
on that date; and

(¢) in the case of the Cash Flow Statement of the cash flows for the year ended
on that date.




Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor’s report) order 2016 (“the order”), as
issued by Central Government of India in terms of sub section (11) of
section 143 of the Act, we give in the “Annexure A" a statement on the
matters specifies in paragraphs 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our
audit;

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Profit and Loss Statementand the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

d) In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014;

¢) On the basis of the written representations received from the directors as on
March 31, 2022, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2022, from being appoinied as a
director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B™;

g) In our opinion and to the best of our information and according to the

explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:
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(i)  As explained to us,the company did not have any pending litigation
and disclosure of impact of pending litigation on financial position is
not applicable to it.

(ii) The Company assesses periodically the foreseeable losses on all its
long term contracts. As at the end of the year under report there were
no such foreseeable losses. The Company did not have any derivative
contracts as at the date of Balance Sheet.

(iii) As explained to us there is no amount required to be transferred to
Investor Education and Protection Fund and Cess by the Company.

For, B.S. Thakker & Co.

ATREDS Chartered Accountants
o N, FRN: 123051W
Vel RN Yel
NG e TS
Place: Ahmedabad =" B.S. Thakker
Date: 31* August, 2022, Proprietor

YDIN.-922113 020 AVZBUHHIE D Membership No: 113020



““Annexure A’ to the Independent Auditor’s Report

The Annexure A referred to our Report of even date to the members of Sabar
Flexipack Private Limited on the financial statements of the company for the
vear ended 31* March, 2022.

On the basis of such checks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, we report

that:

1.

The Company has maintained proper records of fixed assets showing full
particulars including quantitative details and situation of fixed assets, As
explained to us, fixed assets have been physically verified by
management at reasonable intervals; no material discrepancies were
noticed on such verification.

According to the information and explanations given to us and on the
basis of our examination of the books of account, the Company has not
granted any loans, secured or unsecured to the parties covered in the
register maintained under section 189 of the Act.

. According to the information and explanations given to us and on the

basis of our examination of the books of account, the company has
complied with the provisions of section 185 and 186 of the Companies
Act, 2013

. Based on the audit procedures applied by us and according to the

information and explanations provided by the management, the company
has not accepted any deposit during the year under sections 73 to 76 or
any other relevant provisions of the Companies Act.

. As informed to us, maintenance of cost records as prescribed by the

Central Government under sub-section 1 of section 148 of the
Companies Act 2013 is not applicable.

According to the information and explanations given to us, no undisputed
amounts payable in respect of Income Tax, Sales Tax, Wealth Tax,



Service Tax, Provident fund, Employees’ State Insurance, Professional
Tax, Custom duty, and other material statutory dues were in arrears as at
31 March 2022 for more than 6 months from the date they became
payable.

. Based on our audit procedures and on the information and explanations
given by the management, we are of the opinion that, during current year
under audit the Company has obtained term loan from financial
institution and there is no default in repayment of interest and principal
to financial institution.

. According to the information and explanation given to us, the Company
has not raised money through initial public officer. Hence, the provision
of Clause 3(ix) of the Order is not applicable to it.

. Based on the audit procedures performed and the information and
explanations given to us, we report that no fraud on or by the Company
has been noticed or reported during the year, nor have we been informed
of such case by the management.

10.During the year under review, the company has not paid managerial

remuneration and hence provisions of section 197 read with Schedule V
to the Companies Act is not applicable,

I1.Based on the audit procedures performed and the information and

explanations given to us, the company is not Nidhi Company, therefore it
is not required to follow Nidhi Rule, 2014,

12.Based on the audit procedures performed and the information and

explanations given to us, the transactions with related party are in
compliance with sections 177 and 188 of the Companies Act, 2013.

13.The Company has nol made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the
year under review. Hence, clause 3(xiv) of the order is not applicable.



14.According to the information and explanation given to us, the Company
has not entered in to non-cash transaction with directors or person
connected with them during the year.

15.According to the information and explanation given to us, the Company

15 not required to be registered under section 45-1A of Reserve Bank of
India Act, 1934,

For, B.S. Thakker & Co.

T Chartered Accountants
.;*“F B FRN: 123051W
- '|".I- '
(=
SIS TSkl
Place: Ahmedabad T B. S. Thakker
Date: 31" August, 2022, Praprietor

VDIN 22113 026 AVIBXZE Gow’ Membership No: 113020



““Annexure B’ to the Independent Auditor’s Report

The Annexure B referred to our Report of even date to the members of Sabar
Flexipack Private Limited on the financial statements of the company for the
year ended 31* March, 2022,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Sabar
Flexipack Private Limited. (“the Company™) as of March 31*, 2022 in conjunction
with our audit of the financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance



Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures

that

(1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company;

(2)  provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of
management and directors of the company; and



(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 314, 2022,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For, B.5. Thakker & Co.
Chartered Accounianis
’” P, FRN: 123051W

Place: Ahmedabad QLY BB, Thakker
Date: 31 August, 2022, Proprietor
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I
BALANCE SHEET AS ON 3157 PAARCH 2022

[RAs. In Lakhs)

3 Mote
Particulars Ng. | AMOUNT ASON AMOUNT AS OM 315T
15T MARCH 2022 MARCH 2021
|i. EQUITY AND LIABILITIES
(1) Sharehalder’s Funds
'l{n] Share Capital 3 75.00 7504
[b] Reserves and Surplus i 151.92 121.B4
(2) Share application maney pending allotment
{m Mon-Current Liabilities
[a} Long-term borrowings -1 B5.36 92,86
{b} Deferred tax liabilities {Net] 703 5.45
{4) Current Liahilities
{a) Short-term Borrowings L7 154.92 302.M1
[#) Trade Payables T 345.78 3749.55
(b} Other Current liabifities ] = 1,09
{C) Short-term Provissons i ] 56,20 28.05
Total B76.21 1,006.58
Il Assets
{1} Nom-currant assats
[y Flaed assets
(i} Tangitrle assets 160 16620 126.76
(i) intangible assets :
(2] Current assets
{a) Current investrments i1 0,10 0.14
(b] Inwentories 12 Rrooh £75.53
|¢} Trade recenvables 13 65,77 163,949
[d) Cash and cash equivalents 14 193 1.23
() Oither current assets i5 1246 047
Tatal EB76.21 1,006.58

in terms of our Report attached
For, B.5, Thakker & Co.
Eirrn Registration no:123051W
Chartered Accountant

{8.5. Thakker)
Proprietor e
pAembership No:113020 T
place: Ahmedabad

On behalf of the Board of Directors af
Sabar Flexi Pack Put, Lid,

C\r\r’_ '\Ll.r""i) 1| HF

Hikmat Kunwar Wivek Bhatt

Director Director

CN:0023010 CHM 094 10013
Place:Himmatnagar

Date: 31/08/2022




P
LRD-FIT & LOS5 ACCOUNT FOR THE YEAR ENDED 0N 3157 MARCH 2022

[fs. I Lakhs)

AROUNT A5 OM| AMOUNT AS
Farticulars Moto Mo| 315T MARCH O 3157
20437 pAARCH 2031
i, Bevenia {Fom operalions 16 2A15.27 1,851,339
1. Drther Income 17 0.01
iV Tatal Revenue (1 +1) 2.415.28 1,851.29
Cost af materlals consumed 18 213502 170407
Changes in irentories of fintshad poods, work-in-rogress and Stock
kn-Trade 16 175,51 41.08
Employee benadit expanss 20 19.56 3366
Fmancial costs 21 3056 3034
Depreciation and amortization expense ) B9 1.51
Other expanses | 4 66 .05
Total Expenses 2,3T4.83 1,821.52
y. Prafit before exceptional and extraordinary iems and tas TSRS 40.35 29.78
| Prior pariod item z
yil. Prafit before extragedinary items and tax [V - Wij 4035 b
ot Profit before tax a0,35 1978
%, Tax expenie;
{1j Current tax B.71 6,35
(2] Mat tax 1.36
{3} Deferred tax 1.57 0.33
wi. Profit{Loss] from the parid from continuing operations (WY 30,08 21,74
. ProfitfiLass) for the pericd 3004 2174
Wl Earning per equlty share:
(1) Basic #.01 2490
(2} Dbuted

Far, @ 5 Thaker & Ci,
IFIrrn Registratian no!L 205 1W =
Chartered Aocouftant Folin

Far, Sabar Flexi Pack Pt Lid. w
. ‘*’3""'5*/ W

LTEM | _ ] (ﬁ\mu Kunwar -.rh-au Bhatt

0.5. Thakkaer) NI,

Propriotor : Director Director
pAerbership Mo:1 13020 it DINA0GZA0L0 BIMeA10413
Place: Ahmadabad PlaceHimmatnagar

Date:31/00/2022 Date:31 /0872022
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EEHEI]UII FORMBNG PART OF BALANCE SHEET

AJC YEAR: 2021-22
ASAT, YEAN: 2022-23)
{Rs. In Lakhs]
NOTE-3 SHARE CAMTAL
RS As a1 31 March 2022 l As at 31 March 2021
o Humber 1 Number T
I
Share capital T.50 ThA0 7.54 75.00
|
|Equrry5+um af * 10 esch, not fully paid up 7.50 75,00 750 75.00
I
Total .50 T5.00 7.50 7500

Reconciatian of number of equity shares outstanding a3 81 beginning and at the and of the reporting period, 15 a3 wder

EQLATY SHARES

TARUR Mumber ' Mumber
Shares putsmanding at the baginning
of the year .50 T5.00 __750 500
Shares Issused during the yaar -
Shares bought back during the year |
Shares outstanding at the end of the
year 7.50 1500 750 15,061




SABAR FLEXI PACK PVTLTO

SCHEDULE FORMING PART OF BALANCE SHEET [R5 In Lakis}
MOTE-4 RESERVES & SURPLUS
A5 at 31 Marndh A gl 31 March
Surplus
Cpening balanoe 171.84 140,10
{+) Net Prafit/[Met Lass) For the current yaar 008 2175
Cleding; Balanca 15192 121.84
Tatal 15192 12189
MOTE-S L R
fis ok 31 March A5 at 31 March
wlars
022 2021
seourest
[ayFrarm Bank FECL Loan 2155 14 .44
Unsecured
|a] From Oihers GLEL SH.43
Tatal B5.36 Lk il
B BORER |
A at 31 March Az at 31 March
Particulars 2833 -
{6 Cash Crediz From State Bank of Indsa 143.72 287,16
Tatal 14373 20715

Note : Cash Crodit frarm 581 is Prefminary Secured against entire Stock of Raw Materisl Stock In Process, Faished
Goods, Store and Spares, Goods in Transit,Receivable and other current assets and Collatersl Security on
Commencial Plat ard Residential Building &ré mentioned in detall in sanction letter,

Ag at 31 March As at 31 March
Particulars 0z 21
Current Matusdty an Long Term Deot 11.20 5.56
Tatal 1120 5,56
E-
Agoat 31 Mareh #s ot 31 March
Partlculars 1022 2021
{Sundry Creditore
Total antstanding dues of Small & Micre Enterprise [3MES)
Tatal utstanding other than Small & Micre Enterprise [SMEs)
J45.TB 379,55
Tatal J45 78 379,55
AW

T B ™,

& ey



| NOTE-B_Othar Curront Liabilites
fis 5t 31 March A% 3t 31 Mardch
Particulars 2022 3021
Advance fram Cusiomer
> 1,03
Taotal 1] 1.0
| ROTE- SHORT TERM PROVISIGHS
Particul #9581 31 March As an 31 March
F{F ] 2021
{n) Pravision for employee benefits
Linpaid Salary & Wages 1734 12.77
(i} Duties & Taxes
EsT 17.40 544
PF payable 03,06 0,00
Provision for Taxation 16,54 503
imterest Payable an CC afc - 232
Linpaid Ebectricty 8ill Exps
Provision for Audig {ees =]
Total 2805




[MOTE-11 CURRENT INVESTMENT

Asat 31 March | Asat 31 March
Particulars
2032 2021
HMWSH Share o.o0 .00
HH58 shade linking &, b.1o 0.10
Taotal 0.10 .10
-121
A5 at 31 March fs a1 31 March
Rartienlars 2022 2021
Aaw Material & Finithed Goads {Vaklued at Cost) BIO05 E75.53
Total 62905 Br5.53
|NOTE-13 DERTORS
B3 a1 31 March Az at 31 March
Partlculars 233 021
Sundry Pekitors
[Ursecured, Considered Good) 65,77 101.9%
Total 65.77 19395 |
MOTE-14 CASH & CASH EQLIVALENT
As at 31 March Asat 31 March
P
Particulars 2022 031
e
Himatnagar Mg Bank [ 337) {L.OE 0,05 |
006 0.05
b, Cash on kand LAY 1.17
Tatal 193 133
HOTE-15 OTHERS CURRENT ASSET
ul Az at 31 March s &t 31 march
Ars
20722 2021
&, B R Sacurnty Deposit L. 1.03
PLA ACcaunt B9 0.0
TS an Purchase 117 [L8E |
{Prapaid msurance f.90 .80
Tatal .57 |
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SABAR FLEX] PACK PUT LTD

SCHEDULE FORMING PART OF PROFIT & LOSS A/C

NOTE-16 REVENUE FROM OPERATIONS
As at 31 March | Asat 31 March
Particulars 2022 w21
Sale of products 2,407.0& 1,790,709
Cycliner Income 036 8051
Pouching Charges Income 11
Priting Charpas Incomie 5.95
Siitting Charges income 0.E0
Total Z,415.27 1.851.19
MOTE-17 DTHER INCOME
As at 31 March | As st 31 March
Particulars 2022 2021
Rate Difference 001
Tatal .01
|PURCHASE |
A5 at 31 March | As at 31 March
Particulars 3031 2031
apening stock of raw-material 124.37 B9.E3
Purchase 2,236.17 171535
Cost OF Material Copsumed 18.17 20:21
Less; Closing stock of raw-material 25368 124.36 |
Tatal 2,125.02 1,701.07

AT
o = ""'_r:il - :'I"__




MOTE-18 COST OF MATERIAL CONSLIMED
As at 31 March | &5 at 31 March
Particu 20232 2021
Electric Bill Exps 18.17 15.03
Factory Expd - 1.04
Rate Diff. . 4.14
Total 1B.17 20.21
MNOTE=19 CHANGE IN INVENTORIES
As at 31 March | As at 31 March
Particulars 2022 2021
Cpening Stock 55117 503.05
Closing Stock 375.36 551.17
Total 175,81 41 88
NOTE-20 EMPLOYEE BENEFIT EXPEMNSE
Az at 31 March | Asat 31 March
Partlc L0232 2021
Selary B wages 27.00 Inas
Staff welfare exps. 1.78 247
Empiayee PF 0,78 Q.54
Tatal 20.56 33.66
NOTE-21 FINANCIAL COSTS
Az at 31 March | Asat 31 March
Particulnrs 2022 2021
Interast Exps 10,13
Bank charges 0.21
Loan Processing Changes a
Total 034




[NOTE-22 DEPRECIATION & AMORTIZATION

As at 31 March | Asat 31 March
Particulars 2022 031
Deprication 8.92 T.51
Amortitation on intangible assets -
Total 8352 751
NOTE-23 OTH P
As at 31 March | Asar 31 Harl:ii"
Particulars 2022 2021
Audit Fees 1,50 1.50
Admin Charges 0.06 .06
Cash Discount 0.8 .
Computer Exps 0.03
Electric Repalring Exps 0.0 .
GST Panalty 011 0.2l
Insurance Premium 0.20 1,29
Misc Exps 1.45 -
Legal Exps . 0.05
Panchayat Exps . 004
FF Penalty 082 ‘
Professional Fees Exps 009 0.30
Postage Exps 002 -
Telephone Exp, 0.07
Transpert Exps 0.09 -
Inspection Chrges - 0.30
Interast an TDS - 017
Rieprairs & Malntenance E 173
INT DM GET Q.13 0.3y
FREIGHT EXP 2 0.0
GET ASSESPAENT FEES - 0.24
Vat Expns - (LED
Total 4.66 705
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Sabar Flexipack Pvt Ltd

Motes o accounts
24 |Earnlng per shass For the vearr | For te your onded
el F% March 2021
&1 March 2022 [ In Rupees |
[ In Rupees

1] F

T.h i
it 1]

401 Z40

5

F1-Mur-22 11-Mar-Z1|

1500 154

150 156

Accouling 5_lnminrd-l £ an Empobyes Merwfits & nut apgplicatde sl hence acturial valuation of Emphoyee bavefis has not been carriol
g,

Dwtnils of dues 16 micro ond small enterprizes o5 defined umiler the MEMED Ao, 2006

As per intimatian svailabde with the Company, there are ni infera; amall and medisn enterprises ss dufined i the Micrn, Smalland
Medium Deerprise Developmant dct, 2006 b whom the Gomijity oywes dues o6 acroant af prioeipal areount Iogatner with ierest
and accordsngly so related sdisional discloswre have beet mads,

it accordance with Accowsting Standard 22 ° Accommiing Tor Tades on Incoime®, issued by the tnszituce of Chartered Accoumtanks of

ol in, U Com pary bave @ st deferned tax asseis Howeees, In viee el compuey's bosses hasing incoreased algnificantly, deferred @y
asgeti oi timing dafforunce, on unabaechied deprocition and esines ke @ have sot been arcuunted forin e bésks sinop it ml
swtrrually cerinin that they will be realismd against ltwro profits,

in absemre al receipt ol balance confirmation frarn A0 flig sugpplier, custoiwer, hanks ete, cortain balance may be Saect o recongillapan
st con firmatian,

The albiovs Hotes form of inbryral part of firnial sralemenis

For, B.A Thaldeer & Co. Gabar Fiext For, Sabar Flexl Pack Private Limited

Flrm Registrateon nmiZI051W o ME:==-_ o
Chanerad Areouiiant A ey - I?l

{BLS. Thakiloer) W, T Ecrmut Kumwar Vivel Bhatt
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